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On the 25th of February, 2013 Prime  

Minister Perry Christie, in his 2012/2013 

Mid-Year Budget Statement, with a view of 

strengthening and assisting the  

administration of real property taxes in 

the Bahamas, introduced real property tax 

incentives to take effect on March 1, 

2013. The fundamental components of 

these incentives are as follows: 

To reward residential property tax  

payers who are current with their  

assessments, the Government will 

rebate 5 percent of the annual real 

property tax assessment, provided the 

owners remain current with their  

payments over the next three years. 

To encourage self-registration, the 

Government will waive all back taxes 

(if any) of owners of residential  

properties valued above the 

$250,000 exemption threshold, and 

owners of commercial properties, who 

have never received a real property 

tax bill, provided they register their 

properties with the Chief Valuation 

Officer by June 30, 2013. 

To ensure registered property owners 

who are in arrears became current, 

the Government will:  

 - waive 50% of the sum owed -  

 assessment and surcharges - 

 where no more than three years 

 of accumulated arrears exist,  

 provided payment is made by 

 June 30, 2013. 

 - waive 100% of the surcharges, 

 where more than three years of 

 payment arrears exist, provided 

 payment is made by December 

 31, 2013. 

Apart from the 5% rebate for  

residential homeowners who are  

current, the Government will address 

complaints where persons receive 

increased billings. 

The Government will automatically 

review all instances of year-on-year 

variations in residential property tax 

assessments of more than 15  

percent or where the average yearly 

increase between revaluations  

exceeds 10 percent.  
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